Payroll Calculations Worksheet
Employee Name:

Base Pay

Pay Period Salary

$0.00

Pre-Tax Deductions:

TexFlex Deductions (Flexible Spending Accts/Premium Conv)

OASDI/Medicare Taxable

Retirement

Retirement Base x Rate (6.50% ERS; 6.40% TRS; .5% LEC)
Deferred Compensation:

4010
401(k) Base x Employee Selected Pecentage

T

403(b)

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Federal Income Taxable

Taxes

Child support, bankruptcy, tax levy, student loan, non-TexFlex
insurance premiums, payables, membership dues, 401(k) loan,
charities, bonds, and credit union deductions

$0.00

-0.00

-0.00

* Reduce Federal Income Taxable by any death sick pay and death vacation pay before calculatiing Federal Income Tax.

** Reduce OASDI/Medicare(HI) Taxable by any death sick pay before calculating OASDI/Medicare Taxes.




